TAax: Ad Vatorem

ISSUE: Additional $25,000 Homestead Exemption

BiLL NUMBER(S): HIR 1603

SPONSOR(S): Representative Kottkangp

MONTH/YEAR COLLECTION IMPAC]
DATE OF ANALYSIS: April §, 2004
SECTION 1: NARRATIVE

[ BEGINS: January 4, 2005

a. Curreat Law: The basic homestpad exemption is $25,000.

b. Proposed Change: Amends s. §

SECTION 2: DESCRIPTION OF DATA
2003 Homestead exempt values, hom
Tax Administration.
Parcel count by just value category fr

SECTION 3: ASSUMPTIONS & RATlOiALE

Difference between just value and as
Average property value in each value
Growth occurs at 2% per year.

SECTION 4: METHODOLOGY

Census 2000 data on owner-occupicd

the percent of homesteads valued bet
not totally exempt by county to dete

, Art. V1I. Increases the basic homestead exemption from $25,000 to $50,000.

SOURCES
stead exempt parcels with taxable value, and total county millage rates from DOR Property

bm U.S. Bureau of the Census, Census 2000.

ssed value will offset increase in property values since 2000.
category is approximated by the mid-range of the category.

housing by value category (less than $10,000, $10,000-$14,999, etc.) was used to determine
een $25,000 and $50,000. This percentage was applied to the 2003 number of homesteads
ine the number of homesteads that will receive less than the full $25,000 exemption. The

value of these homesteads was estimaled using the weighted average of owner-occupied housing for those valued between
$25,000 and $50,000. The amount of the $25,000 exemption these homesteads will not receive was calculated and deducted from
the product of the number of homesteads with taxabte value and $25,000.

SECTION 5: IMPACT SUMMARY (DETAILS ATTACHED)
FY 2004-05 FY 2005-06
State Impact—All Funds HY 2004-05 Annualized Cash Cash
High
Middle {$1,900.2) Million
Low
Consensus Estimate: FY 2004-05 FY 2005-06
Adopted: 4/16/04 Ely 2004-05 Annualized Cash Cash
General Revenue
Total State Impact
Total Local Impact (Indeterminate) 0 0
Total Impact (Indeterminate) 0 0
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BOARD OF COUNTY COMMISSIONERS

DATE: July 9, 2004

TO: Commissioner
FROM: Alan Rosenzw,
SUBJECT: Request for Inj

Doubling the H

MEMORANDUM

Bob Rackleff
pig, Director, Office of Managemen%udget

jormation Regarding Proposed Constitutional Amendment
lomestead Exemption

In response to your recent request for information, attached please find the following;

¢ An e-mail discussing
the homestead exempi

he fiscal impact of the proposed constitutional amendment doubling
ion. :

e A summary of countywide property tax supported programs

Please advise if you require a

AR/ar

The Honorable Chaim
Parwez Alam, County

CC:

Encl: April 28™ e-mail from

Countywide Property '

ny additional information at this time.

nan and Members of the Board
Administrator

the County Administrator to the Board
['ax Supported Programs Schedule

“Safety is No Accident”

i e ———



Alan Rosenzweig - Re: Proposed Constitutional Amendment Doubling Homestead Exemption l.f '
5

From: Parwez Alam

To: Rosenzweig, |Alan

Date: Wed, Apr 28,2004 1:29 PM '

Subject: Re: Proposed Constitutional Amendment Doubling Homestead Exemption

Thanks Alan. | am sending a cppy to BCC.

Parwez Alam, County Administyator
Courthouse, Tallahassee, Fi 32301
(850) 488 9962

parwez@mail.co.leon.flLus

>>> Alan Rosenzweig 4/27/2004 7:14:17 AM >>>
PA,

The proposed constitutional amendment doubling the homestead exemption from $25,000 to $50,0000
would result in approximately $11.3 million in less ad valorem taxes for the County. This amount does not
take into consideration the impact to the City or School Board. This equates to approximately 1.13 mils in
Countywide revenue. The impact to the EMS MSTU would be close to $675,000. The following is a link
to the web site for the proposed|amendment.

http://www.mypropertvtaxcut.cop/index.asp

Alan

CC: BOCC; Long]Vince




Countywide Property Tax Supported Programs

Program Description
Board of County Commissioners
County Commission
County Administration
County Attormey
Office of Management & Budget
Intergovernmental Affairs
Library Services
Veteran Services
Volunteer Center
Cooperative Extension
Health Department
Medical Examiner
Hurman Services
Housing Services
Planning Department
Management Services - Support Services
County Court Probation
Pretrial Release
Facilities Management
Human Rescurces
Managerment Information
Minority/Wornen Business
Purchasing
Mosquito Control
TOTAL BOCC

Non-Operating

Youth Sports Teamn

Non-Operating General Fund

Community Center Utility Payments

Line ftem Funding

Summer Youth Employment

Reserves - Contingency, Salary, Article V
Non-Operating

Capital Improvement Program

Notes:

1) Data reflects the tentative FY05 budget for th

2} Does not include EMS and the Primary Healthcare Program which are both partially funded through Countywide MSTUs.

FY 2005
Tentative
Budget

1,211,685
454 387
2,225,569
684,678
767,079
5,695,619
181,407
178,133
470,433
317,984
250,000
2,553,398
301,300
930,291
291,383
837,358
494,643
4,569,636
790,519
5,735,815
131,110
433,957
620,776
30,527,191

5,000
725,600
15,914
1,619,312
75,000
1,333,563
3,774,389

1,821,537

—
. 5
FY 2005
Tentative
Program Description Budget
Constitutional
Clerk of the Circuit Court 1,569,962
Property Appraiser 3,835,173
Sheriff 48,079,845
Supervisor of Elections 1,836,949
Tax Collector 3,463,330
Total Constitutional 58,885,259
Judicial
Court Administration 163,192
Stale Attomey 86,440
Public Defender 84,911
Guardian Ad Litem 20,155
Total Judicial 354,698
Debt Service 1,950,824
Other Payments :
Tax Deed Applications 22,500
TIF Payments 728,740
Juvenile Detention Payment 1,407,906
Risk Allocations 1,045,559
Total Other Payments 3,204,705
Summary
Board of County Commissioners 30,527,191 30.4%
Non-Operating 3,774,389 3.8%
Capital improvement Program 1,821,537 1.8%
Constitutional 58,885,259 58.6%
Judiciary 354,698 0.4%
Debt Service 1,850,824 1.9%
Other Paymants 3,204,705 3.2%
Total 100,518,603  100.0%

programs and other expenditures that receive funding through property taxes.

3) Capital Improvement and Debt Service only reflects those payments supported through transfers from either the General Fund or Fine and
tax revenues are deposited.

Forfeiture Fund; funds in which countywide prope

7/9/2004 8:37 AM




